24

2019 21

151 2018 2019

Kawasaki Kisen Kaisha, Ltd.

(078)325 8720

(03)3595 5642

47

20

14
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(D)
147 148 149 150 151
2015 2016 2017 2018 2019
1,352,421 1,243,932 1,030,191 1,162,025 836,731
48,980 3,338 52,388 1,962 48,933
26,818 51,499 139,478 10,384 111,188
62,064 78,822 132,772 589 110,217
467,440 379,913 245,482 243,094 181,233
1,223,328 1,115,223 1,045,209 1,036,886 951,261
471.10 379.18 2,341.93 2,326.65 1,110.48
28.60 54.95 1,488.23 111.13 1,192.08
24.43 94.57
36.09 31.87 21.00 20.93 10.89
6.46 12.92 48.53 4.76 69.37
11.29 22.44
101,825 39,635 43,919 1,167 6,808
11,177 29,569 24,881 22,813 35,493
119,253 14,835 26,436 22,239 19,290
209,424 198,745 156,791 158,072 138,040
7,834 8,097 8,018 7,153 6,022
(976) (942) (897) (739) (574)
148 149 151
148 149 151
. 2017 10 10 149
150 BBT
150 275,754 151 447,254
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28 30 16 151
150
@
147 148 149 150 151
2015 2016 2017 2018 2019
1,060,231 987,112 799,383 920,536 586,408
48,490 10,936 50,169 28,996 14,633
39,028 27,635 161,245 29,581 71,056
75,457 75,457 75,457 75,457 75,457
939,382 939,382 93,938 93,938 93,938
278,043 230,922 68,621 96,266 17,433
656,312 631,175 572,432 598,957 565,952
296.58 246.32 732.00 1,031.84 186.87
8.50 5.00
(2.50) (2.50) ) ) )
41.61 29.48 1,720.01 316.49 761.62
35.55 269.34
42.36 36.59 11.99 16.07 3.08
15.16 10.86 107.66 35.88 124.99
7.76 7.88
20.43
676 716 735 724 756
(40) (41) (40) (49) (50)
145.22 98.36 133.34 112.44 53.97
oPIX (130.69) (116.55) (133.67) (154.88) (147.08)
370 330 318 |  307(3,105) 2,662
202 168 202 | 268(2,379) 1,147
148 149 151
148 149 151
. 150
. 2017 10 10 149
150 BBT
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150 275,754 151 447,254
28
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11. 2017 23 149 2017 10
10 150
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1919 11 2,000

1919

1921 K
1927 K

1942

1948 12

1950

1950

1951

1952

1954

1957

1960 12

1964

1965

1966

1966

1966

1968 10

1968 11

1969 10 JFE

1970 PURE CAR CARRIER PCC

1971 INTERNATIONAL TRANSPORTATION SERVICE, INC.
1974 LPG

1982

1983

1983 LNG

1994 CORONA ACE
1994

1995
1999 11
2000
2002
2000 10 2007
2001 "K" LINE PTE LTD
2001 10
2003 "K" Line European Sea Highway Services GmbH
2005 LNG "K'™ LINE LNG SHIPPING (UK) LIMITED
2006 "K"™ LINE BULK SHIPPING (UK) LIMITED
2006
2007 NORDIC RIVER
2007 11 K LINE OFFSHORE AS
2009
2009 11 Zhejiang Eastern Shipyard Co., Ltd. YIU LIAN DOCKYARDS
(ZHOUSHAN) LIMITED
2010 383
2011 10
2012 208
2015 “ K" LINE 2050
2016 DRIVE GREEN HIGHWAY
2017

OCEAN NETWORK EXPRESS PTE. LTD.
2018 OCEAN NETWORK EXPRESS PTE. LTD.
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2019 31

"K' LINE BULK SHIPPING (UK) LIMITED
"K" LINE PTE LTD

"K"™ LINE (TAIWAN) LTD.

"K' LINE LNG SHIPPING (UK) LIMITED

"K™ LINE DRILLING/OFFSHORE HOLDING, INC.
K LINE OFFSHORE AS "K™ LINE PTE LTD

K LINE (THAILAND) LTD.

"K" LINE (HONG KONG) LIMITED

KAWASAKI (AUSTRALIA) PTY. LTD.

"K" LINE (SINGAPORE) PTE LTD

INTERNATIONAL TRANSPORTATION SERVICE, INC.
UNIVERSAL LOGISTICS SYSTEM, INC.

"K' LINE AMERICA, INC. "K" LINE (Deutschland) GmbH
"K'" LINE (France) SAS "K"™ LINE (BELGIUM) N.V.
PT. K LINE INDONESIA

“K™ LINE MARITIME (M) SDN. BHD.

"K" Line (Nederland) B.V. KLINE (CHINA) LTD.
"K' LINE (AUSTRALIA) PTY. LIMITED

"K" LINE (EUROPE) LIMITED "K" LINE PTE LTD

"K' LINE (SCANDINAVIA) HOLDING A/S

"K" LINE (VIETNAM) LIMITED

"K' LINE BRASIL TRANSPORTES MARITIMOS LTDA.

"K' LINE SHIPPING (SOUTH AFRICA) PTY LTD

OCEAN NETWORK EXPRESS PTE. LTD. “K™ LINE (KOREA) LTD.
"K" Line European Sea Highway Services GmbH
CENTURY DISTRIBUTION SYSTEMS, INC.

"K" LINE (PORTUGAL) - AGENTES DE NAVEGACAO, S.A.

CYGNUS INSURANCE COMPANY LIMITED
"K" LINE HOLDING (EUROPE) LIMITED
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100 100.
40 100.
26 55.
2,368 51.
40 100.
75 100.
50 100.
150 100.
100 100.
0 100.
(D)
30 100.
40 100.
400 100.
600 91.
270 100.
80 100.
10 100.
842 100.
150 100.
1,596 100.
100 100.
28
60 80.
28
25 100.
) A RICHMOND,VA., | US$

Bridge Chassis Supply LLC. 100.

U.S.A. 7,519,901

CENTURY DISTRIBUTION ISELIN,NJ., us$

100.

SYSTEMS, INC. U.S.A 2,255,000
CENTURY DISTRIBUTION TORONTO,ON. , Uss$ 100
SYSTEMS (CANADA), INC. CANADA 100 )
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CENTURY DISTRIBUTION ROTTERDAM, EUR 5 100.0
SYSTEMS (EUROPE) B.V. NETHERLANDS 18,000 )
CENTURY DISTRIBUTION
CAUSEWAY BAY, | HK$
SYSTEMS (HONG KONG) 9 100.0
HONG KONG 78,000
LIMITED
CENTURY DISTRIBUTION
CAUSEWAY BAY, | HK$
SYSTEMS (INTERNATIONAL) 8 100.0
HONG KONG 1,778,400
LIMITED
CENTURY DISTRIBUTION SHENZHEN, CNY
10 100.0
SYSTEMS (SHENZHEN) LIMITED CHINA 5,000,000
CENTURY DISTRIBUTION CAUSEWAY BAY, | HK$ 9 100.0
SYSTEMS (SHIPPING) LIMITED [ HONG KONG 1 )
CYGNUS INSURANCE HAMILTON, Us$ 00.0
100.
COMPANY LIMITED BERMUDA 3,000,000
HUSKY TERMINAL & TACOMA,WA. , Us$
11 100.0
STEVEDORING, INC. U.S.A. 100,000
INTERNATIONAL
LONG BEACH, us$
TRANSPORTATION 70.0
CA., U.S.A. 33,870,000
SERVICE, INC.
KAWASAKI (AUSTRALIA) MELBOURNE, A$
100.0
PTY. LTD. AUSTRALIA 4,795,000
RICHMOND, VA., | US$
"K' LINE AMERICA, INC. 100.0
U.S.A. 15,500,100
"K'" LINE (AUSTRALIA) PTY MELBOURNE, A$
12 100.0
LIMITED AUSTRALIA 100
ANTWERP, EUR
"K' LINE (BELGIUM) N.V. 51.0
BELGIUM 62,000
"K' LINE BRASIL TRANSPORTES | SAO PAULO, BRL
100.0
MARITIMOS LTDA. BRAZIL 1,800,030
"K™ LINE BULK SHIPPING us$
LONDON, U.K. 13 100.0
(UK) LIMITED 33,979,116 28
TORONTO,ON. , C$
"K' LINE CANADA LTD. 7 100.0
CANADA 100,000
Us$
KLINE (CHINA) LTD. SHANGHAI,, CHINA 100.0
2,560,000
B B Uss$
"K" Line Chile Ltda SANTIAGO,CHILE 100.0
609,225
HAMBURG, EUR
"K" LINE (Deutschland) GmbH 100.0
GERMANY 155,000
"K' LINE DRILLING/OFFSHORE | NEWCASTLE,DE.,| US$
100.0
HOLDING, INC. U.S.A. 1,000
£
"K" LINE (EUROPE) LIMITED LONDON, U.K. 13 100.0
10,000
"K" Line European Sea EUR
BREMEN , GERMANY 100.0
Highway Services GmbH 5,300,000
HELSINKI, EUR
"K" LINE (FINLAND) OY 100.0
FINLAND 10,000
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LE HAVRE, EUR
"K" LINE (France) SAS 100.0
FRANCE 457,350
“K™ LINE HEAVY LIFT HAMBURG, EUR
100.0 28
(GERMANY) GmbH GERMANY 18,025,000
“K" LINE HOLDING (EUROPE) £
LONDON, U.K. 100.0
LIMITED 45,000,000
“K"™ LINE (HONG KONG) KWAT CHUNG, HK$ 100.0
LIMITED HONG KONG 15,000,000 ’
"K* Line (India) Shipping INR
MUMBAL, INDIA 80.0
Private Limited 609,220,000
KRW
“K"™ LINE (KOREA) LTD. SEOUL, KOREA 100.0
400,000,000
“K™ LINE LNG SHIPPING Uss
LONDON, U.K. 13 100.0
(UK) LIMITED 35,900,233
"K' Line Logistics (Hong KOWLOON, HK$
3 100.0
Kong) Limited HONG KONG 8,000,000
"K' LINE LOGISTICS CHANGISOUTHST.| S$
14 100.0
(SINGAPORE) PTE. LTD. , SINGAPORE 1,150,000
K LINE LOGISTICS SOUTH BANGKOK, THB
15 95.0
EAST ASIA LTD. THAILAND 73,000,000
K LINE LOGISTICS (THAILAND) | BANGKOK, THB 6 8.5
LTD. THATLAND 20,000,000 |
“K" LINE LOGISTICS £
MIDDLESEX,U.K. 17 100.0
(UK) LIMITED 200,000
SPRINGFIELD
"K" LINE LOGISTICS Us$
GARDENS, NY., 3 100.0
(U.S.A.) INC. 372,000
U.S.A.
“K™ LINE MARITIME (M) SHAH ALAM, MYR
18 57.5
SDN BHD MALAYSIA 300,000
NAPOLES, MXN
K LINE MEXICO SA DE CV 19 100.0
MEX1CO 896,930
A ROTTERDAM, EUR
"K" Line (Nederland) B.V. 100.0
NETHERLANDS 136,200
LYSAKER, NOK
K LINE (NORWAY) AS 20 100.0
NORWAY 100,000
ARENDAL, NOK
K LINE OFFSHORE AS 100.0
NORWAY 2,106,919,000
PEN
“K" LINE PERU S.A.C LIMA,PERU 100.0
1,305,360
"K" LINE (PORTUGAL)- LISBOA, EUR 0
~ 51.
AGENTES DE NAVEGAGAO, S.A. | PORTUGAL 200,000
WALLICH
Uss$
"K™ LINE PTE LTD STREET, 100.0
41,137,170
SINGAPORE
“K™ LINE (SCANDINAVIA) COPENHAGEN, DKK
100.0
HOLDING A/S DENMARK 1,000,000
"K" LINE SHIP MANAGEMENT CECIL ST., S$
21 100.0
(SINGAPORE) PTE. LTD. SINGAPORE 700,000
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"K' LINE SHIPPING (SOUTH DURBAN, ZAR
51.0
AFRICA) PTY LTD SOUTH AFRICA 100
"K"™ LINE (SINGAPORE) KEPPEL ROAD, S$
95.0
PTE LTD SINGAPORE 1,500,000
: GOTHENBURG, SEK
K Line (Sweden) AB 20 100.0
SWEDEN 100,000
NT$
"K"™ LINE (TAIWAN) LTD. TAIPEI, TAIWAN 60.0
60,000,000
BANGKOK, THB
K LINE (THAILAND) LTD. 39.0(34.7)
THAILAND 30,000,000
A o RICHMOND, VA., | US$
K Line Total Logistics, LLC 8 100.0
U.S.A. 10,000
PANAMA CITY, Us$
"K"™ LINE TRS S.A. 100.0
PANAMA 6,000
"K"™ LINE (VIETNAM) HANOI , Us$
100.0
LIMITED VIETNAM 3,460,899
"K" LINE (WESTERN AUSTRALI FREMANTLE, A$
12 100.0
A) PTY LIMITED AUSTRALIA 100
PACIFIC BREEZE LNG PANAMA CITY, Us$
100.0
TRANSPORT S.A. PANAMA 55,394,000
PMC TRANSPORTATION COMPANY, | LONG BEACH, Us$
22 100.0
INC. CA., U.S.A. 0
JAKARTA, IDR
PT. K LINE INDONESIA 18 93.0
INDONESIA 2,557,450,000
LONG BEACH, Us$
ULS EXPRESS, INC. 22 100.0
CA., U.S.A. 50,000
UNIVERSAL LOGISTICS LONG BEACH, Us$
8 100.0 28
SYSTEM, INC. CA., U.S.A. 12,300,000
LONG BEACH, us$
UNIVERSAL WAREHOUSE CO. 22 100.0
CA., U.S.A. 50,000

206
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20 23 100.
MULTIMODAL ENGINEERING LAKEWOOD, Us$ 24 100
CORPORATION CA., U.S.A. 150,000 )
12
50 31.
1,950 25 25.
"K" Line Auto Logistics Pty | MELBOURNE, A$ 12 50
Ltd. AUSTRALIA 67,000,005 )
K LINE ESPANA SERVICIOS BALCELONA, EUR 5
MARITIMOS, S.A. SPAIN 60,102 )
*K* LINE (INDIA) PRIVATE INR
MUMBAI , INDIA 26 50.
LIMITED 60,000,000
NORTHERN LNG TRANSPORT GRAND CAYNAN, | US$ 4o
0.,  LTD. CAYMAN ISLANDS| 47,987,800 )
NORTHERN LNG TRANSPORT GRAND CAYMAN, | uss "
co.,  LTD. CAYMAN ISLANDS| 52,857,800 ’
OCEAN NETWORK EXPRESS PTE. | STRAITS VIEW, | US$

LTD.

SINGAPORE

3,000,000,000

27 —

16
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INTERNATIONAL TRANSPORTATION SERVICE, INC. "K"™ LINE DRILLING/OFFSHORE HOLDING, INC. "K" LINE
HEAVY LIFT (GERMANY) GmbH "K' LINE HOLDING (EUROPE)LIMITED "K™ LINE LNG SHIPPING (UK)
LIMITED K LINE OFFSHORE AS "K" LINE PTE LTD K LINE (THAILAND) LTD. PACIFIC BREEZE LNG

TRANSPORT S.A. ()
)
100 10
197
3.2

"K™ LINE AMERICA, INC.

CENTURY DISTRIBUTION SYSTEMS, INC.

CENTURY DISTRIBUTION SYSTEMS (INTERNATIONAL) LIMITED
10 CENTURY DISTRIBUTION SYSTEMS (HONG KONG) LIMITED
11 INTERNATIONAL TRANSPORTATION SERVICE, INC.
12 KAWASAKI (AUSTRALIA) PTY. LTD.
13 "K" LINE HOLDING (EUROPE) LIMITED
14 88.7 "K" LINE (SINGAPORE) PTE LTD 11.3
15 49.0 K LINE (THAILAND) LTD. 46.0
16 K LINE LOGISTICS SOUTH EAST ASIA LTD. 51.0 "K" Line Logistics (Hong Kong)

Limited 35.5
17 90.0 "K" LINE HOLDING (EUROPE) LIMITED 10.0
18 "K"™ LINE (SINGAPORE) PTE LTD 25.0
19 "K™ LINE AMERICA, INC. 99.9 Bridge Chassis Supply LLC. 0.1
20 "K™ LINE (SCANDINAVIA) HOLDING A/S
21
22 UNIVERSAL LOGISTICS SYSTEM, INC.
23
24 10.0
25 0.9
26 "K" LINE (SINGAPORE) PTE LTD 1.0
27 100.0
28
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2019 31
166 (4)
212 ()
4,025 (335)
1,244  (190)
375 (43)
6,022 (574)
1,131
2019 31
756 (50) 38.2 13.6 8,317,460
101 (4)
140 ()
140 (V)
375 (43)
756 (50)
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¢
2017 ;3 Value for our Next Century
ESG
2017
2018 OCEAN NETWORK EXPRESS ONE
2019
100 2019
@
< >
2018
2017 1,112
ROA 5.7
ROA6
270
20 11
Q
2018
2019
LNG
"K" vaCS ( )
"K" RIC ( )
“ K vaCS =" K" LINE Value after Cost of Shareholders’ equity
“K' RIC =" K" LINE Return on Invested Capital
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ESG
CSR
SOx NOx
2018
2015
2017

2019 phase 3

LNG
LNG
2019
2015
co2
1,424,198
CSR

EDINETOOOO

CDP2018
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oooooog
2016 CDP A
31
“ K-IMS”
“ K" LINE 2050
C02
DRIVE GREEN NETWORK DGN
DGN
LNG 100 2019
2018 7 LNG
2020
LNG
C02 2011 10
2030 Cc02 25 2011
2017

Science Based Target Initiative SBT

2018
12,536,134
23,135
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OPEC
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2015 “ K” LINE
2050
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EU
ONE
8,367 31 3,252 93 247 36
72 19 489 33 19 62
1,111 88 103 84
(€))
2017
a
2018 2019 ( )
1,162,025 836,731 325,293 ( 28.0 )
7,219 24,736 31,956 ()
1,962 48,933 50,896 ()
10,384 111,188 121,572 ()
2018 2019 31
EU

EU

ASEAN

2020
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ONE
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2017 2018 ( )
2018 31 2019 31
248,878 273,826 24,948  (10.0 )
132 4,441 4,574  ( )
75,413 88,701 13,287  (17.6 )
440 2,491 2,050  (465.7 )
798,619 441,028 357,590 ( 44.8 )
5,777 49,196 54,974  ( )
39,113 33,175 5,937 ( 15.2 )
3,017 1,124 1,892 ( 62.7 )

2,004}

1500

1,000

00

FZ4 s LR (Baltic Dry Index)

Baltic Dry Index 1985« 1,000

ﬁn/'h/\'\

A
V\,J\ VT

Mar-14

Sep-14 [

Mar-15 |

Sep-15 [

Mar-16 [
Sep-16 [

MR : 20043~ 2019/3
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LNG LPG

FPSO

Buh—hHiR VLCC T—ILERr—)L (hH/B X)

100

0

Mar-14
Sep-14
Mar-15
Sep-158
Mar-16
Sep-16
Mar-17
Sep-17
Mar-18
Sep-18
Mar-19

HiR : 200 4/3~2019/3
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ONE
ONE
Q
1,380 40 200 32
68 11 67
354 93
228 13
192
90 222 39
2017 2018
2018 31 2019 31
248,878 21.4 273,826 32.7
75,413 6.5 88,701 10.6
798,619 68.7 441,028 52.7
39,113 3.4 33,175 4.0
1,162,025 100.0 836,731 100.0
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2017 2018
2018 31 2019 31
) 230,720 25.1 254,989 43.5
) 63,575 6.9 71,047 12.1
) 625,854 68.0 260,037 44.3
920,149 100.0 586,073 99.9
) 386 0.0 334 0.1
386 0.0 334 0.1
920,536 100.0 586,408 100.0
(¢
28.0 8,367 31
10.0 2,738 26
17.6 887
ONE 448 4,410 28
15.2
ONE 832 99
2,828 8,004 97 26.1
2.4 95.7 105 35 609 71
14.7
72 19 247 36
48 77 31
67 49 15 41
188 75 46
241 97 52 56
100 95
605 84 994 22 171
88
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42 13 51 46
93 59
INTERNATIONAL TRANSPORTATION SERVICE, INC.
25 90 24
103 84 1,111
88 111.13
1,192.08
Q@
@
979 11
600 800
2019 21
- J
€
856 25 9,512 61
1,018 55 2,888 71
162 30 6,623 90
343 21 4,486 32
499 20 2,003 81
237 64 7,700 28
2,793 52
4,906 75
618 60 1,812 33
501 24 504 14
911 52 47 68
38 98 124 23
28 30 16
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2019
49

1 (€D

2019 29 2019
1 @

83
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14,269 42,519 40,270
853
1,042
7,715
3,240
K/T
54 6,645,827 148,065
155 19,777,676
28 2,514,874 132,428
13 932,814 381
31 3,411,794
63 1,153,556 104,655
2 13,200 876
143 5,868,187
747
240 3,228 3,469
“4n
3
1 8 9
MANILA,PHILIPPINES (©)
1,970
156 228 2,356
(16)
291 1,330 19 1,641 6
@GN ’ @
1,297
357 1,654
Q)
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2,791 285
4,609 2,689 | 10,090
(104) (35)
2,043 363 1,035 3,441 151
’ ©) ’ ’ (18)
2,376 160
417 1,250 4,044
(52) (O]
59 107
464 39 562
6) ©)
120
486 473 960
@7
1,603 200
243 174 2,021
(22) (16)
2,090 475
825 2,915
(©) (107)
UNIVERSAL g68 ’8
LOGISTICS LONG BEACH, 552 1,420
SYSTEM, INC CA., U.S.A @9 )
UNIVERSAL LOGISTICS SYSTEM, INC. UNIVERSAL
WAREHOUSE CO.
990
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33 Value for our Next Century
K/T
2019
11,399 4,377 2015 12 226,000
2019
8,731 871 2020 2021 20,000
2019
2,277
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200,000,000
200,000,000
2019 31 2019 21
93,938,229 93,938,229
100
93,938,229 93,938,229 —
2017 10
845,444 93,938 — 75,457 — 60,302
2018 21
— 93,938 — 75,457 59,002 1,300
2017 23 149 2017 10
10 845,444,069
93,938,229
2018 21 150 448
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2019 31
100
45 51 276 252 35 25,520 26,179
233,800 9,539 | 137,656 | 431,544 236 | 125,800 | 938,575 80,729
24.91 1.01 14.66 45.97 0.02 13.40 100.00
194,972 1,949 72
BBT
446,900
12
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2019 31
C )
)
3RD. FLOOR, ROYAL BANK HOUSE P.0. BOX
1586 24 SHE DDEN ROAD GEORGE TOWN 15,297 16.31
GRAND CAYMAN CAYMAN ISLANDS
15
133 FLEET STREET LONDON EC4A 2BB U.K. 9,989 10.65
10
MERRILL LYNCH FINANCIAL CENTRE 2 KING
5,151 5.49
EDWARD STREET LONDON EC1A 1HQ
12
3,392 3.61
PO BOX 1586 3RD FLOOR, ROYAL BANK
HOUSE, 24 SHEDDEN ROAD, GEORGE TOWN,
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