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“K” LINE Vision 2008

“K” LINE Vision 2008 +

FRRIRR & RENGAH DL

< & LR ESE, RERFDEY 3V ESOHAEE UTERE,
2004 %FEE 2005 R 2006 4R 2007
witE ¥828,444 ¥940,819  ¥1,085539  ¥1,331,048
s =E e 108,054 87,976 61.357 129,649
AEHER) REFZ 107,235 88,573 63,928 125,868
YRR 59,853 62,424 51,514 83,012
aEE 605,331 757,040 900.439 968,630
(G2 181,276 257,810 357,625 376,277
EEEES 181,276 257.810 344,476 355,763
BAEIRAE BHFaE 239,249 278,234 326,187 329,716
KHEER) tEE 24,634 28,623 32,294 36,362
EEEEICLBF Yy - JO— 89,443 72,338 66,483 141,238
REEEICLDFryya - JO— 234,402 A83342  A102,853  A145541
JU—Fryya - T0— 55,041 A11,004 236,370 £~ 4,303
YRR (3 - RL) 100.70 104.89 86.67 131.36
$GERE (- RIL) 306.06 435.19 556.55 558.46
S o B (- RIL) 16.50 18.00 18.00 26.00
L2418 (%) 16.4 17.2 20.8 19.8
B S EAXSEIHIEE ROE) (%) 39.6 28.4 17.1 237
— CETEREFZE (ROA) (%) 18.4 13.0 7.7 13.5
EEEALE (DER) (1) 1.32 1.08 0.95 0.93
BECEALE (%) 29.9 34.1 383 36.7
BE (D/USS) 107 113 117 115
S RRBEBITRS (USS/MT) 192 286 319 407
EREAEF—9 B (W) 6,226 6,827 7,041 7,615
BAEEE (W) 545 560 570 600
EARON) 370 399 413 432
LN 175 161 157 168
BEAEF—9%  ME(%) 15.0 18.0 19.3 19.5
BEERAE (%) — 2.23 2.69 2.56
e e EE() 1 1 1 0
ABISFERT o ) 0 0 0 1
B () 22 25 13 12
AR (N) 0 0 0 0
il BE1% (N) 4 4 4 4
AEONESEAR (N) 2 2 2 2
BRERE (F h ) 3,686 3.867 4,257 4,550
o COHFHE (F ) 11,463 12,028 13,239 14,150
BET—5 " -
SOXHFHHE (F ) 218 229 243 255
NOXHFHE (F ) 332 348 381 405

1. BEARBZEIBEAEALTVET,
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“K” LINE Vision 100
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ZHERIC. 2010 FR¥ B ZRB/A . R | BFOERICNT B | L. REMNSHAE | U, BERECKY . RENBZIAT S E DT, TREFICRVFEICEETEZREL
S 100BF LB 2019FZ\HFICAN | BRMHR L, BRR | FROREAEIR | 2%k,

Bridge to the Future
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SFOINM I,

BE

IR E S5

[Aai=rs o~V

RE5tE, BOHEICHT DR | ELZE.
B UZ%]E,
2008FE 20094  2010FE  2011EE  20126E |[PEE R iy e
(@RM)* FHRIL)*3 (E5HM)
¥1244317  ¥838033  ¥985085  ¥972311  ¥1.134772 ¥1.224126 $11.893.956 1,230,000
"""" 71604  A52075 58,610 40,563 14,887 28,854 280,353 "
"""" 60011  ~66272 47,350 48,956 28,589 32,455 315,338
"""" 32421  £A68721 30,603 A 41,351 10,669 16,642 161,698
971,603 1,043,885 1,032,505 1,066,649 1,180,434 1,254,742 12,191,431
"""" 356,153 331.865 314,986 259,935 361975 410,690 3990381
"""" 334,773 308,122 291,669 242,573 340,571 388,837  3.778.051
"""" 439,622 516,001 483,363 592,523 629,864 643,795 6,255,295 547,000
"""" 39,427 45,281 44,722 50,044 59,668 52,244 507,618
"""" 77614  ~23.94]1 84,902 2,909 59,756 88,228 857,248 68,000
"""" A148304  £~63737 A54117 83,233 ~27.212 A5,113 A 49679 A 50000
"""" A70690  A87,678 30,785 ~86,142 32,544 83,115 807,569 18,000
5080 A 106.24 40.08 A5414 12.07 17.75 0.17 19.20
"""" 525.43 403.53 381.87 317.59 363.18 414.66 403
"""" 13.50 — 9.50 — 250 4.50 004 500
"""" 26.5 — 23.7 — 20.7 25.4
9.4 ~21.4 10.2 A155 37 46
"""" 6.2 £6.6 46 ~4T 25 2.7
"""" 1.31 1.67 1.66 2.44 1.85 1.66
"""" 345 295 28.2 22.7 28.9 31.0
101 93 86 79 82 100
"""" 504 407 489 672 671 626
7,706 7.740 7,895 7,703 7,667 7,703
602 623 623 664 659 652
"""" 417 433 437 486 481 478
"""" 185 190 186 178 178 174
"""" 186 185 18.9 229 228 244
"""" 2.05 212 1.60 1.60 190 193
....... . : : : Rt
....... : : : : e
12 15 14 13 13
"""" 0 2 2 2 2
"""" 4 5 5 5 5
"""" 2 3 3 3 3
4,392 3,563 3,802 3,949 3,966 3,651
o 13,677 11,096 11,838 12,298 12352 11,377
"""" 240 197 208 214 209 190
"""" 410 303 308 323 319 292

*4.2014F 4B 30 BHEROKEZLCHLTNE T,
5. AR B RUZOREEZTRELTVET,

*6. 20106FFN 5201 3EFE TRITSN I HR - BELR— M THRS N T — 9 D—ERITERU 1D & Ule. BATHFEVBULITFT & BT, LERPOBUFIIES B TIEEHT.

*7. BB (CFE LIS Z D EICEE L. T A RBZMEAALTVE Y, 2008 FLIRIFBERM TESFLTVET,
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B3 (F 2009 FEEE 201 EEICTI VT T
EZRFUDELTKERRFZEEST LELUF U
2009 FEFERIEHOTE. 2011 FEIFRAR
AEKOEETLINDEEETAES L. TR
{EDBRRBFEZZITCOIITT, TNICELDT
BEHUCREEEN S, WHICEHEIT 2D DiEk
EUTEDIZDON, REDTERESTE CH B [ K"
LINE Vision 100 -Bridge to the Future-] ¢d,
CO3FEIEFEH CRFZHE T, TOBICKE
MNICHRmZEREH LIFONDHHEIZBEL. MBHE
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EEETH Y. RYID2FEIIABILDMRZZRT
BIENTEEBALTVET,

COHHRESEZRY — T BICHIEOT
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DFEEEFBRNEVND BERZLRBENHA L.
AEREMBOGE(E. FREMDILT P IREIZZH
DEEUREZTRVE Ulc, LT, TDFRER.
2012 FEICIFEEREMRICI A TRDLE. #BH
BEODELEREDH ) BFERIRZERICLE U,
< 2013FE(E BIFICHANDY T T HEED
TRARELBILT B 5732 IX MHEIE
R GBI - IS ERDRMEIC KW CDELFT
D& Z R VIR U2 ATHIFEEZ
HBADRBEEZEIT CENTER UL 2014FE
(FRACFEICRIFTIN, RED1FZ2—FLL
EBCTMHLLLB LT RERZFLUDHETD
AT =IO NILT —DESTDOEFICINA cWEE
A ESBRBENZERTVNETD,



KEDFEFRZEN S, 2014 FEDHBEDFEINETO [SFUDEE DS [HODEE ] IC
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BEEPINST 4 UT 4 DEVNEETHY ., ZD
PTHRZEESHOD. EVLWDDHAETRZFET
9. 2000 FXDAER,. PERBDBMKRICH ST
BEFXIFRDBRICS I E UIeh. TV Ty
MNZDZSERIBDERFBRAFEA. TUAPAL
D OERATHEHET D EVSFIHRTEARINER
WEBAN Z5V RN T 7 VI A VIV
DHTIE. fEDFHRERICEAEINDIY—T v b

A

| i EsIEEER

NDBRFEAFFSEROBERE(CIIEIL L H
DFREBAU. FeZ D0V o HBEIE SR & FRE5
LTVWET, bBEAA. PAINDIEAI THET BT
MOEENZEV\HNTWEEICTHOH. WS T &ICH
—DOOFO7TvyarUXLhG)ETH, Kt
[CELT. KUEERDE, THRERICAGINGR
VWL ENGEEBZR DOURBNDEZITOLET
B, INHRE LOEEREBED—DOTI,

ZEIFEBORIIEE. BFENICESVWSIVEHFTLLSIN?

ZEPNRE IR A L. —FEDUZEEN—FE DEAR
BIADBEIRADT ETID, FADEEHD
BARGFZIICREERZEPLTNKENS LT
T, BIZ L, SERERZZE LTS LINGHRE
(& —2DFOI T bOREDP(THIFATN
Jo. ZRORIENIERICRIBDE YR XA TH I LE
INVASBERENZF T, O PEBAHSHRITOGR

BED. BEEEDRMEEZNZEFTNTNDD
BIFDZVEIRAT, COHEFD@{LZEED T
TEFET, BHEF IOV eREEQOE YR RE
TV, BAMEDH 3597 0—/NVICERLT
WEIH, SBICTTICEREBLTVL, &V
Z&ETT,

|

v

v

2012€FE 2013FE 2014FE

hERESTEOBIR 2012648%%) 20124 2013FE 2014&E ey i A%
LS (EM) 11,200 10,700 11,100 11,348 12,241 12,300
e (M) 120 390 600 286 325 340
LA (EF) 110 250 420 107 166 180
EBITDA (f&M) 1,000 1,100 1,350 1,048 905 890
BSEA (EM) 2,600 2,800 3,300 3,406 3,888 4,040
HHFaE (EM) 5,800 5,400 4,900 6,299 6,438 5,470
EEtpwya - 70— (BA) 670 900 1,130 598 882 680
®‘’EFvwvya - 70— (BA) A500 4500 4500 L0272 A 51 2 500
DER (%) 223 193 148 185 166 136
NET DER (%) 186 158 119 137 105 97
ROA (%) 1 4 6 3 3 3
BHoEALE (%) 23 26 30 29 31 34
aHFaE/E¥+Fvyya - 70— (3 9 6 4 11 7 8
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IEERTAUS SUEERH"

(20144 3831 BIRE)

HE N itz ha et Satasan 51.0 2,368 45,368
| ENRRa S W 100.0 100 310
e e Sty an 100.0 100 61
* SREEMRIRT 100.0 20 610
EENEE BRI ASAV I v/ 100.0 150 2,217
* EKIIEERARTNR L 50.0 10 189
fofnEE TASAY Iy TFIR—IAY MEREH 100.0 75 8,641
KFBRAMKASHT 100.0 400 26,329
Ly Sav=v iy euVAVIVERIE FAD 100.0 10 668
BE-BE MRARHT A b—O0—RL—Y 3> 100.0 842 23,719
BRI =it 100.0 1,596 12,659
EEH®RI R 80.1 60 11.539
sty —r—b —Rb—y 3V 100.0 270 7,038
HRY MRS 100.0 150 4,263
RRERBEKRA ST 70.0 75 2,021
* Bty yI—-30-Rb—r3> 25.1 1,950 15,219
* AT T A BE 86.0 100 1,215
OYRAF4vIR TASA42 OIRT 4 v I AKKEH 91.9 600 16,486
FEE BASEEXFRIRT 100.0 100 3.679
FreREEER TR 100.0 10 909
SEESEHERIIRHT 100.0 25 735
JVTHaEERE AVI—FE=FI TVIZF U THAEMH 100.0 40 799
TRATHIES TA5A 2 bIN)VRA ST 100.0 100 7,453
Z it TASAY TVIZTFUVTHRRAER 100.0 50 1,599
HAEHLY U+ 100.0 80 2,226
MARHTASA4Y EIYRZ YRT LR 100.0 40 1,165
BT A - IL-Ta - IR 100.0 40 1,232
JIPREER =T 100.0 30 522
TASAY PADIT4VT PUR T7AFT VAR 100.0 100 206
e T mEm  eniem
BE “K” Line Pte Ltd 100.0 US$41.1 US$360.2
“K” Line Bulk Shipping (UK) Limited 100.0 US$33.9 US$239.4
“K” Line LNG Shipping (UK) Limited 100.0 US$35.9 Us$78.2
SAL Heavy Lift GmbH 100.0 EUR155.4 EUR159.0
“K” Line Europian Sea Highway Services GmbH 100.0 EUR5.3 EUR108.3
K Line Offshore AS 100.0 NOK717.5 NOK600.6
* Northern LNG Transport Co., I Ltd. 49.0 US$39.6 US$15.1
* Northern LNG Transport Co., I Ltd. 36.0 US$42.3 US$15.5
BENEE “K” Line America, Inc. 100.0 US$15.5 US$60.9
“K” Line (Australia) Pty Limited 100.0 A$0.0001 A$14.8
“K” Line (Belgium) N.V. 51.0 EURO0.06 EUR3.4
“K” Line Canada Ltd. 100.0 US$0.09 Us$1.2
K Line (China) Ltd. 100.0 US$2 RMB212.9
“K” Line (Deutschland) GmbH 100.0 EURO.1 EUR7.8
“K” Line (Europe) Limited 100.0 £0.01 £16.7
“K” Line (Finland) OY 51.0 EUR0.01 EURO.9
‘K" Line (France) SAS 100.0 EURO.5 EUR3.2
“K” Line (Hong Kong) Limited 100.0 HK$15 HK$162.5
“K” Line (Korea) Ltd. 100.0 KRW400 KRW8,786.7
“K” Line Maritime (M) Sdn Bhd 57.5 MYRO.3 MYR8.8
K Line Mexico SA de CV 100.0 US$0.005 Us$0.3
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“K” Line (Nederland) B.V. 100.0 EURO.1 EUR4.0
K Line (Norway) AS 100.0 NOKO.1 NOK2.6
‘K" Line (Portugal)-Agentes de Navagacao, S.A. 51.0 EURO.2 EUR2.3
“K” Line (Scandinavia) Holding A/S 51.0 DKK1 DKK12.9
“K” Line Shipping (South Africa) Pty Ltd 51.0 ZAR0.0001 ZAR98.8
“K" Line (Singapore) Pte Ltd 95.0 S$1.5 S$13.5
K Line (Sweden) AB 100.0 SEKO.1 SEK13.6
“K” Line (Taiwan) Ltd. 60.0 NT$60 NT$281.5
K Line (Thailand) Ltd. 34.0 THB30 THB2,396.7
‘K" Line (Vietnam) Limited 51.0 US$0.5 VND90,229.5
PT. K Line Indonesia 93.0 IDR463.6  IDR65,266.6
fofaEIE “K” Line Ship Management (Singapore) Pte. Ltd. 100.0 $$0.7 S$86.4
I—=FILEE International Transportation Service, Inc. 100.0 US$33.8 US$223.2
Husky Terminal & Stevedoring, Inc. 100.0 US$0.1 US$54.1
BYREHE Century Distribution Systems, Inc. 100.0 Us$2.3 US$10.6
Century Distribution Systems (Europe) B.V. 100.0 EUR0.02 EUR1.6
Century Distribution Systems (Hong Kong) Limited 100.0 HK$0.08 HK$70.4
Century Distribution Systems (Shezhen) Limited 100.0 RMB5 RMB195.8
Century Distribution Systems (International) Limited 100.0 HK$1.8 HK$110.3
Century Distribution Systems (Shipping) Limited 100.0 HK$0.000001 HK$0.6
BE Universal Logistics System, Inc. 100.0 US$12.3 Us$0.7
Universal Warehouse Co. 100.0 US$0.05 Us$4.8
OYRAF4vIR “K” Line Logistics (Hong Kong) Ltd. 100.0 HK$8 HK$148.9
“K” Line Logistics (UK) Ltd. 100.0 £0.2 £4.3
“K" Line Logistics (U.S.A.) Inc. 100.0 US$0.5 Us$54.7
“K” Line Logistics (Singapore) Pte. Ltd. 100.0 S$1.15 S$25.9
K Line Logistics (Thailand) Ltd. 86.5 THB20 THB890.5
K Line Logistics South East Asia Ltd. 95.0 THB73 THBO.0
EEE James Kemball Limited 100.0 £0.01 £19.0
ULS Express, Inc. 100.0 US$0.05 US$5.6
PMC Transportation Company, Inc. 100.0 Us$0 US$1.6
JVFFHEBIEE * Multimodal Engineering Corporation 100.0 US$0.15 Us$12.5
Bridge Chassis Supply LLC. 100.0 US$0.01 US$31.2
SRibITE “K” Line New York, Inc. 100.0 US$5.1 US$11.1
kst Kawasaki (Australia) Pty. Ltd. 100.0 A%$4.8 A$0.5
“K” Line Heavy Lift (UK) Limited 100.0 EUR43.2 EURO.0
“K” Line Holding (Europe) Limited 100.0 £84.8 £0.0
“K” Line Heavy Lift (Germany) GmbH 100.0 EUR18 EURO.0
“K” Line Drilling/Offshore Holding, Inc. 100.0 US$0.001 US$0.0
Z it Connaught Freight Forwarders Limited 100.0 HK$0.01 HK$0.1
Cygnus Insurance Company Limited 100.0 Us$3 Us$2.9
“K” Line TRS S.A. 100.0 US$0.006 Us$0.0
Marinus Consulting, Inc. 100.0 Us$0.5 Us$0.0
* “K" Line Auto Logistics Pty Ltd. 50.0 A$27 A$0.1
¥ SHERBNRERDIBEFTFRUI IR EERAFRM R CF D AERRERT ZHH L TVE T,

X2 BEMAEZS0
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