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HMEEICHSARREBICKDECHLBHREEZ
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e 2050FEh—Ry=a—bIIILERICAIT-S5#%DEE,
FAEERELTIKNDEEFOLEREIRED O,
CCUSHEDEMBAIZLEZh—RYyZa— b3 IILRKIH
EFMORBYIZIVY

<BFEEZR>
s HANLGMRREDBEFICKIARKREFENOTE

(A7 Va7 X EMEEQECHRAFPSORERIED
N—2%ER)

TOPICS

IRLF—BEOELRICHBTEIIL—THBRDOEE

HARERICETHEBANEHEZIWN £IRIE(E 2020F7A1C
HEINEMEFRKADT7 T —R7 U MEFIER. @108
ICHERINF2050FH—HR Y =Za—r3ILEE. 20215%4
BICRRSN2030F DGHGHEE2013F E b 46%Hl
BEREE. COTETRECEAALTWVET, TNO—EDH
FICKD. BROARAXAMITAKEFERE (LRI
BATEIENFRINET, LHLENS, RFHBERE
PEHIXEARIELPIIIRILF-—IvIRDBEEN L,
EHNICEENTOICRSZEER ARAAIFSIEHES
BELBERICNBMITIONDEEZTVWET, Ut BR
DIRINF-—BRICEI2RRRIECOEREZRBHDODO. R
BEREEEBHLTIL—THMEOEBEICL>T, 5l EHK

FRERECHISELTWEET, CCS(Carbon dioxide Capture and Storage) RIERER

R DM ETDCO: EEER CC-OCEANZAY 27 +
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LNGiiE
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HESRZE
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LNG. h—hv=—a—bJ)LiEERY

> 2020FEDH#ER

<LNGHIE%>

LNGHMEX(Z. BEEMENIERICHEE L. PREDHM
BMZHOT CRENSBEEL LTNEEB EICEBL
FlLlo ROV MTIE 2022FELEICSIELE
BAHBTAOVIVMRDOERTEFEZEDTWBIED. SEBEK
TEBATOFEMOAENTONDIRALZDHY —IL
WRETEGENDERBEZEDHTVET,

<h=—RyZa—r3IL#fEESE>

LW IEHER NG\ 2 —Fz—VEAEOEERFEICH
(F o /ANOBEEADOFIEEIEFCHE LY —ERBIEERK -
TEFELUZe SHOLEINEAZ ISR, HEROBR
BA—RYZa—bIIILEDOTNE LS Z 5128, 20215
AB1BICA—RYZa—hIILHEESIL—TEFRILEL
Teo BMTIL—T7 %R, B (EBEERREIRILF—PK
ENYa—FI—VEE _BEREERNR-ME- T8
(CCUS) R EDFHEEICINMEHET,

> 2021 EDEXRTG#

<LNGHiE%>
FREAEPOICBHEWICI)—VRIXILEF—THD
INGORBHAFEERNPRAENSH. LNGHREZE
TIFEZEICENUTRBREILALTWEET, 20205 (CEE
LI L—YT7EERBAZRREPETRONASYIIL—TMA
(FLNGHR2E (20225 B TFE) DRATHEMEZHNIC
BESORIENERBICL>TRENRKRDER LIF %
B>TWSA#HTY, /o ZRRIETIBEE-—XICEH. R
WICHIGELTWEET,

<H—RyZa—brSILEESRE>

A—RYZa—rIILHEERER FLRNZECHEL
BAFWRIRILY—BE CCUSEDEX(L a5 smH
ELUET, 2021F6R KD EERBLILT A1V - DAY
R —ERKRRUMEROIC, FIL—T— e >TELE
BAREXEMICELLIEXERIZETLEI, 1.
CO#xCET HRIAABRNDSEZEL T BWILCO:
BLEEOHSREICEITMAREICEWMDEAET,

LNGHgfatt S v+ LNGHEHH#ER (HEMREL)
(2021568 R) (B &)
? 50 44
1 M= 89
2 HAEBA 76 40
3 Nakilat 69
4 Teekay 47 0
5 JgsS g 44
6 Maran Gas 37 20
7 MISC 29
8 Gaslog 25
8  WEEE 25 10
10 Bergesen Worldwide 21
11 Golar 15 0 2016 2017 2018 2019 2020 (%)
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> AREANREEL

<LNGHIE%>

e REEHTHINY—IIDEERRILRIAS I +D
UbENNKRE BROFMBREEOFID*ARAEN, —
EBOMERENRAENS,

* Final Investment Decision = 7AY TV hAOREEERE

<H—RYZa—bFIILEESRE>

cBATMEIRLF-—DEALKR.KE-TVEZTP
CCUSOHEIETEALICAIFIMNEAHNHRAZMT
E,

> PRIANBEROKRS

<LNGHIE%>

e HEEZFLICINGREZRPRIANGHRARAE
N3—AT.BEAREIRILF-—OANBABRXERER
IXLF—ORFKOPTOMEMITEZRBT LN
xHBENB,

<H—RyZa—hrIILHEESRE>

A=KV Za—brIIIDRRICAFTIHEIEFEP
BRI RE - BESNATED . BNEEREEEPLSHE
KADRBOVEELL S,

TOPICS

CCUSREERERICSE

YUitd HERA RS VR BLREEASROKZFRZEELIS, —REEAEAIVIZTIVIBEDET
R BIUIMRBREBEAFIRILY — EEXRMHRESRAAEE (NEDO) I AFE UIEEICCUSHRMHK - RiL
RERE/ HIRICHEITHCCUS RRERIERR,/COMX (BT 2RIARR] (CSE L. RIECO2B LBREDHR

REICAFICHARAEICBRDBATNET,

CCUS(Carbon dioxide Capture, Utilization and Storage) (3. CO-Z[EUX - #IF - Br 8B 9 % £ li T, 20504
D—ARYZa— b IIIHEORBICAGTTEERREAES ZENPEFINTVWEY, RIEHEEEBE L. BILCO20
MR E R R AL, COORERH - KEHFXECCUSEMDEIRMEIZEBMLET,

HitF . INETEELL
RACT 83X DR 2B P
ZEFMEORMEN R ZE

DU BRIECOME DEE - 1

BREICE TR MMz R
i NONEs Z 0 SR e (S 7
REICERDEHET,

T Eith

(EEEEEsse————
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FERBR

RmR

BEEIEMER

BEBHRTRE

A+E RE

BEEMER. BBEMER.
BENEMT S EHXEY

> 2020FE DR

2020 FEDHABHERFIHEIAFT VML ADEE
BARDEEZRIF ARG AZEICKREELRAHEL
foo ZDEIF. %Ec‘:"%qﬂlt\l'#kl:lb‘lbﬂﬁ%@@@{hﬁﬁ
AEBELDELLY EFEORFTERKIZ. 7,6885 5
20195 EHM14% B ERNE LTz, THISEKND, 2020
FEOHROEREBE LEXFTEEL2019FE LT
18%BAMD1,372F B ERBICSELAHAE LT,

I —TOmEAEIFRIOFIAIILADRLEYR
ROEEERIT BTEFHPORERDHKREL 20205F
R RER, KEMIFHEEROICEEZ REE LA &/
FED3IIZHENLKI2I%RPDD258FELMENE LT,
Y—ERD—RNLRELEHR. REMLIZCLZD
AR E DX ERBLIZEDD, BIFEL TRIRE
BN BREFFELELTS

> 2021 FEDEXAH

221EEIE. FEIAOFIMIILRADEEZIEZEDOD. &
WEHEBHERTMEODASAEENREON. BLEXEE
DOEIBICEDE. FTHELGMBROBRESESIFDEE
(SR> HEDEREZITWVWET, £l ERWNEATE
7zHigh & Heavy &SRB DL P, BEILHREIZLD
HEBEDZAITHE LM READOHIR - @b me, =
EEBOBLICDEATVWEET,

Fr RN AH—RYZa—b3I/LICEIFZED EH
 HBEMEETESILIZHBIELTWKEET HEHET
Yo ¥ (F2021F3RICRADOLNGA K B 8 = 5 A
[CENTURY HIGHWAY GREEN|Z# Tt % L7,
AMEESEIERBRERERMCMZ. BFOTIYILE
MERALTWEY, SHBLEFRBORNLRE, h—HRY
Za—hrIIILICEIFTERDBEFZ IO ICHELUEDH TWLE
BT,

BEER MV F0 T
(20215885 %)

BENEM B 1 XBIRBHER
(B &)

‘ | Yz7  EeYT( vIT 120
1 WWL ASA 115 17.2% 777,120  19.6%
2 HAEB 97 145% 590,880  14.9%
3 =3 90 134% 534,530 13.5% 79 .
4 GLOVIS 86 12.8% 552970  13.9% - é
5 JgES g 68 10.1% 422,573 10.6% 18
6 Grimaldi 57 85% 281,350  7.1%
7 HOEGH 40 60% 268870  6.8%
8 rATIUEE 16 2.4% 70,850 1.8%
9 UECC (NYK+WWL) 1 1.6% 47,280 1.2%
10 Zoft %0 134% 426,558  10.7% 15
=5 670 100.0% 3,972,981 100.0% 2016 2017 2018 2019 2020 (&)

Hesnes Shipping "AS Year Report" &N —X(ZH#FR

H70004% m 600048 500048
20008 2K
CGE) M. LUV IL—TRitEMMEET,

400064 © 3000647 m20006H
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> PRIANBEROKRS

cEREREAFTENOELERERDOILEICKD. IR
ML K & FF I R R Z fE 3L

s BIZEAHERICAIT-MBEBRELIESSIVERTTE
DEICSHR-T-EEETEDRE

e DXFICKBHHINMEERIEZRRE L. M BEREYR
EVRXRRAETILDOEE

TOPICS

RIEWDPLTIYILEZEBL. il GRRRZRT

2021 FERINGHEESETAMDEMRARZFICHE L, RIFHR
CTIGIAEADH B EBERNICIT>TVWEET, BBEERTIRIEA
FERICAE T BBEAERICHRDZIET. TREBLBERTELEL
U EENRVCIRGETIHEOELICED BBEMD AL — R/ —VHE
ET2ERONET, ZDEOIBEMDP HA—RYZa—r3ILICAITT
BLEXDBE TIVIEICLEZTE2TRERE LBEDRMF R
NMEEDRIENKRELRBERDET, CNETOT—ERITMA,
BESEF HBOEMICHB U —ERREETV, SEREEXICS (S
ZAMAEEORBICEDZEELIC.ELY—ERLEOH B RK%E

RETHEZERBLTVWEERT,

LNGR R EEyEE A
CENTURY HIGHWAY GREEN
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> 2020 EDHR
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FY—ZFILICEIFZBURENEIME AN £ U, RRIC,
BMEZICEWCE THEHORBREEICKDEEHNE
EEFCADE L, BESEEIBRAICKEBLE L
NY—ZFILTIE KRBt EHEDER ST THND 2019
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> 2021 FEDERETEH
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BHEE—BRLEL. U—ERZE/L AR MRS,
BEOEWERAZEELEY, £/ BEEETR. F5
VT HMORBEIZHIET . mBEr>oamEsIdY
THY—IFILDEE - BEEZHELET,

EBEMRIBATIE 711 VAVRT v 7 A%KAE
#Ho7/O—/1NIILry b7 =7 OBEHBENVOCCEE* DT
OIRIBEREBRDILREZHEL. JIL—TORENEFDL
LAY —ERDREET>TVWEET,

o S EHmEBRY RN OTREYRETEEBETS
BENLBESEYRT -8 - HELTWEET,

* Non Vessel Operating Common Carrier® g, E¥FIREXEE, EYERIC

" = S BU. B+ 7 — M > TRYOERRRG R AR T RBETS S L.
ZHERELTMEEDBEEDEMICORANE LT,

TOPICS

BEBICHII2AVTFI—ZFILOEREIL

BEECSVTE KABIEDIOEARIBENDBEA2021F4H
[T L. KFR16~18m. MIER1T,600mDIAVTFF—IFILEL
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c EARBEZR. KEMOZFIFTANKHZEZ. BILD
BRCERICKD RIJILAZBIET,

SERUEEERE R
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> 2020FEDH#ER

HAOAFVANIILADRRIEKRICEZHE T ABER(IR
EEDRBIREICENBRES ELUE L, RMEEE R
FERMROTELALICED AR MIRALE LD, EME
BOmEENRA L RE 7 L) —CTIIFERZ B CTHRBEE
DEERITEN I EREICEDBEIEERNE L. 77
TXEMOSV)EXIL BFREERBIBMLIL—HTY
IN—VZEBIERD U BREFF ELE L, TN5ICED,
- AMEREATERFELTRIURZRE RN & LT

NigEESmERD 7Y —

> 2021 EDEXRTG#

FEOOF VAL ADIRKIHNTERGH GOBEET
(F.HREBEAEBRE=—XZBE LI LT, 574G 5EM
MR ZERD INKXLEZRNDET, RMEETIE AR
REEDRREYHRIDTHH. HREYDEFICIOA
HETo £Io. OSVEETIE INETOEBHREICMA
FLERARBEXROXERBICOVWTERBNRSEZ
BELEY,

> FREAWEEL

cEBEROTRIGEERRBICHN. ENEYTHZOY
TRIZSEREHKME  EAV M —D—FALREDRENR
RAENDED NAFTRAFKBERARBHIOWTIZ, B
BICEEEOTERBMALOEERGERAEND,

AMEETE FRIAFVNIILAOREILKRICEDTE
&N, HERKET ) —DiRkE - REEOFABFHNE
FICHEBITDBIELRAEND, o RIERFIRIEAD
JIER RSy RIAN—DHEFRRERCICHES RS
AN—FRREICEND E—FIITIPEL ZENRAEND,
cOSVEETII. EOHKROBFLICIDFLANKRE

BEDSORBREENRAEZND,

> PRIANGHEROKRAS Y b

o IBERI. MERDEBHICMA. RIFRFBCICHEST
ERANELZESA. MBEEFEEZMREL. EDLF
=M%,

e AMERE. HEIAFVAILRARKR L ISEY XIS
TH5—AT. ERFEOBVEEY —ERZ5|ETHERM
TBHIET.E—YILVT2REL, BLBEREDE
DEZLICERDEL,

e OSVEEI(I. ERDEZEICIMZ. 2021F6BICT15
AV D14V - Y—ERAKAR#H (KWS) 2R3, B
ZRICHBLTEN. ¥ LRANRBEEXDOMA R, BR.
BERICEDIXEZTS,

TOPICS

HE&E72T)—HAET

AR/ BN TR HREIOFVAILADOEE L ISEYICNIG Y 2720, REEBDHIREFEZTS5—HT.6AIC
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VT

> 2020FEDHER

HUFPEEASETHAONER HFEIAFVAILR
DREPIBKRICEIDZECH LT BN LERMEEL®
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EERAFEELTRALE LA EBEIRELE L
FBIMFHZIE, TLIT—IDERPCEIEN EVSTATEE
BHRIN, BTENFELAC KETIHENERICRHEA
HEDTXAICKD AMDOE/HBEICEDSH, BXFR
(FAEKMEEE RO L CEES KHEERDIETR B LEL
foo FICERBEYEICKDAEDFERMENLIREENZBA
AV TFOSIEMD (SEEARE, AV T F v —2D
RRRRSVIRIAN-—DRRBRELT IS F—V DR
ADFRERERD MEAFRIEREZBASERELNE LT
ONETIIEEFMDBEARLT L —2 3V DWEIZELD

HENTRE
HH KA

AVTFMERI=Y b
HiE

BEAREBCEIFLBMOBHZHRELTWEIH, H4MF
HICIE KM ISIIZ . FRMAREEZ L C o & T D EMEK
[CEVWTHRENEBBLZZET.ONETIREHTROE
BERITTEENSKETHER LI, £BEBRIFEL
TRBRUELRNDE LT,

> 2021 FEDERAEH

AVTFMEBETER FHEIOFVANIILAOINREBHDOF
BIIREEHTHD D REALRANRECEDL
RIAENET, 2020FENODREBLTHE, ZNICHD
BII2AMF—VORASLVEETHDEEDL FTELTW
PIRNZHEEA. ONEELTF5IEHEEARBEZBNE
LERRAMDBR A FIEI VT FEBORA LV SR
ZREENICERBLTVET,

> AREAMREL

e DOFVEBORBICKN. FHBEIOFVAILAERE
LEROWRIEFZEEICEWTHELRAENDD., SED
BERECRERENYIFIVIICELLT BAHELED
H5,

e LRTHY—IFIL. NEHZE, EESFDEHE. £4T
FEMAEICHZH MARELT—HIZEEBLTWVWDRK
RICHH . FICHOEYEEMICEDEEAN,EC D TR
HNH 5,

——200%-4005 TEUZ 52 —

> PREANGRERORT > b

e 3UBHICKNDERLEBREDOREBEHELE. RANTSY
TAREEBRTZZLICED, FEEALVEWVWIVTHIME
¥oIch3ZEEBHEY,

o TIATVARAENR—RICHREFN%=HIFT L. FL—FOEER
ICREHEERET. HRATFIILEREETS,

e HHEMRAMODEREREBTRIZEAL.ONEDOBKEELT
AMEYR—LT 2,

(B4z: FTEU)

4107——3,994

AV T ik EMmMERE 4,500
(2021F6BKR)
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MERDOHE - ESGT —%

NSt at s BB TR
3A31BIRT LR ERREHEE

“K” LINE Vision 100 l3#3t4 & FFEHI AR

FHIRESEOEE

“KV” 2010 -7 Bk e Bridge to the Future
2010FE 2011 EE 20125%E 2013FE
s %L ¥ 985,084 ¥ 972,310 ¥1,134,771 ¥1,224,126
REER) B 58,609 240,563 14,886 28,854
EEAZ 47,350 748,955 28,589 32,454
BT ICRET 5 LM 30,603 741,351 10,669 16,642
MEURRE waE 1,032,505 1,066,648 1,180,433 1,254,741
REEER) s 314,986 259,934 361,975 410,688
HEEA 291,669 242,572 340,571 388,837
BHTFaE 483,362 592,522 629,864 643,794
LB AE 148993 239,196 134,554 93,377
S 44,722 50,044 59,667 52,243
BEEHICESF Ty - TO— 84,901 £2,908 59,756 88,228
BEEBICEDF Yo - 0 A54,116 183,233 £27,212 25,113
JY— - FpyLa - 00— 30,785 186,142 32,544 83,115
BBEBICEBF vy - J0— A24,79 86,306 26,364 A26,634
RSN OEES LB () 40.08 A54.14 12.07 17.75
wEE (7) 381.87 317.59 363.18 414.66
Rk (M) 9.50 - 2.50 4.50
LR (%) 237 — 207 254
E2EE EEAALEMAIEE (ROE) (%) 10.2 A155 37 46
BAEEEHEE (ROA) (%) 46 A&7 25 27
aEEALE (DER) (1) 166 2.44 1.85 166
HEEALE (%) 28.2 227 289 31.0
RTISE BE (F,/USS) 86 79 82 100
PR (USS/ k) 489 672 671 626
BRERT—5 @ (%) 522 559 566 583
AEF—% EREREEE (N) 7,895 7,703 7,667 7,703
SRS (A) 623 664 659 652
B (A) 437 486 481 478
ARON 186 178 178 174
LT (%) 18.9 229 28 2.4
EAVWEREE (%) 160 160 1.90 193
( CBEE () 0 0 0 0
AMIEREER b @) 0 0 1 3
EEH B (A) 14 13 13 13
HATEE (A) 2 2 2 2
=ESE (A) 5 5 5 4
HABER (A) 3 3 3 3
BT — 5 s (FR>) 3,802 3,949 3,966 3,651
COMEEE (FhY) 11,838 12,298 12,352 11,377
SOXHEE (FhY) 208 214 209 190
NOXHELE (FhY) 308 323 319 292

X1 BAARBZTINETTVETS,

X2 [TRMNREFITRIBFELEIO—BRIE | (RESFEEF28SFHRI0F2A160) E22018FEOHENOEALTEN. 2017TFEICRIBEES LUREERBARERG
LS EESEW->THEAL. EELTVWET,

X3 HiE 2017F10A1 B TEERDI0KICOZ1HROB A THAHEZIToTVET, 2016 FEEH R FEOPE ICHBZHRAHAIMTONIERE LT 1HRSE/0 YHHAIE
BRUMRYIOMEEZHEELTVEY,



@ Value for our Next Century

20204E
: REE
for If:tttljc::— RANOFHE
(8f : EAF) *
201445E 20155E 2016%5FE 20175E 20184 20195E 20205 E
¥1,352,421 ¥1,243,932 ¥1,030,191 ¥1,162,025 ¥836,731 ¥735,284 ¥625,486
47,988 9,427 A46,037 7,219 A24,736 6,840 AN21,286
48,980 3,338 A52,388 1,962 A48,933 7,407 89,498
26,818 A51,499 A139,478 10,384 A111,188 5,269 108,695
1,223,328 1,115,223 1,045,209 1,036,886*2 951,261 896,081 974,608
467,440 379,913 245,482 243,094 181,233 200,234 316,162
441,531 355,375 219,484 217,010 103,576 101,095 218,193
536,846 525,152 550,512 570,584 550,211 543,451 507,005
89,501 116,592 68,048 101,105 97,911 81,148 45,332
53,526 48,302 47,421 43,410 40,789 44,253 43,869
101,825 39,635 A43919 1,167 A6,808 A21,797 33,397
A11,177 A29,569 A24,881 A22,813 A35,493 A20,286 16,987
90,648 10,066 68,801 A21,646 A42,303 A42,083 50,384
A119,253 A14,835 26,436 22,239 19,290 16,731 A34,845
28.60 A54.95 A1,488.23 111.13 A1,192.08 56.50 1,165.34
471.10 379.18 2,341.93 2,326.65 1,110.48 1,083.88 2,339.28
8.50 5.00 — — — — =
29.7 — — — — — —
6.5 A12.9 A48.5 4.8 A69.4 5.1 68.1
4.0 0.3 JAV/R:} 0.2%2 VAV 0.8 9.6
1.22 1.48 251 2.63 5.31 5.38 2.32
36.1 31.9 21.0 20.9 10.9 1.3 22.4
109 121 109 1M1 111 109 106
541 295 265 349 450 467 363
584 575 560 554 520 468 442
7,834 8,097 8,018 7,153 6,022 6,164 6,080
676 716 735 724 756 767 769
504 541 552 531 552 562 565
172 175 183 193 204 205 204
254 26.3 24.9 251 25.8 257 25.9
1.87 1.94 2.29 2.40 2.05 1.96 1.82
0 0 1 2 0 0 0
1 0 1 1 1 0 0
10 9 9 9 9 10 10
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TEERFRASLCEER

(2021 #3831 ARE)

HIP i FABAGY (e ERE) (85 mnm)
BE NSkt st 51.0 2,368 35,482
Bk et 100.0 100 123
* ZEmERA st 100.0 20 755
fiRin & R TAZAVIFI =2y IIR—IAV MEHRH 100.0 75 9,027
TAZAYA—A—NILI Dy IIR—IAY MER S 100.0 400 35,142
BE - BE KA h—O—RL— 3> 100.0 842 22,591
=Sk Py w2 aned 100.0 1,596 13,513
EEHKRI R 80.1 60 11,531
BRI -5~k a—RL -3 100.0 270 6,484
ARSI A=t 100.0 150 3,576
* X&)y I-—a—RL—>3> 25.1 1,950 14,196
KLKGR—ILT 1 V7 RiEH &4t 51.0 10 1,118
AYRTAYIR TAZA4Y AVRT A7 AR 91.9 600 22,479
EEE BARmREEk ST 100.0 100 2,658
HREERA ST 100.0 10 674
SBeEmERat 100.0 25 655
RITEE TASA YIRS 100.0 100 487
Fitkst * F—IrVRY RI—ITIRTLAR—IT 1 VT AR S 31.0 50 197
Z Dt ARV F 85.5 80 2,779
BRARMT A1V EVRR YRTLX 100.0 40 980
BT M - IL-To IR 100.0 40 1,177
TASAVEIRAYR— MRS 100.0 30 627
KRR A 7237 - ARL—2 7Y 55.8 26 1,415
TAZAVRIZA MY Fa) —BRERH 100.0 0 0

ot i FAEAG)T  (RaiEm) (RaiER)
& “K” Line Pte Ltd 100.0 Us$41 Us$178
“K” Line Bulk Shipping (UK) Limited 100.0 US$33 US$90
“K” Line LNG Shipping (UK) Limited 100.0 US$35 US$109
“K” Line European Sea Highway Services GmbH 100.0 EURS EUR74
‘K’ Line (India) Shipping Private Limited 80.0 INR609 INR624
K Line Offshore AS 100.0 NOK2,511 NOK300
% Northern LNG Transport Co., I Ltd. 49.0 us$47 US$23
% Northern LNG Transport Co., II Ltd. 36.0 US$52 Us$23
% Ocean Network Express Pte. Ltd.*s — US$3,000 US$15,103
BEAEE “K” Line America, Inc. 100.0 US$15 US$13
“K” Line (Australia) Pty Limited 100.0 A$0.0001 A$4
“K” Line (Belgium) N.V. 51.0 EUR0.06 EUR1
“K” Line Brasil Transportes Maritimos Ltda. 100.0 BRL1 BRL8
K Line (China) Ltd. 100.0 CNY9 CNY23
“K” Line Chile Ltda 100.0 US$0.6 US$3
“K” Line (Deutschland) GmbH 100.0 EURO.1 EUR6
“K” Line (Europe) Limited 100.0 £0.01 £2
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“K” Line (Korea) Ltd. 100.0 KRW400 KRW11,304
“K” Line Maritime (Malaysia) Sdn. Bhd. 100.0 MYRO.3 MYRO
K Line Mexico SA de CV 100.0 MXNO.8 us$2
“K” Line Peru S.A.C. 100.0 PEN1 PEN2
“K” Line Shipping (South Africa) Pty Ltd 51.0 ZAR0.0001 ZAR10
“K” Line (Taiwan) Ltd. 60.0 NT$60 NT$51
K Line (Thailand) Ltd. 39.0 THB30 THB1,800
“K” Line (Vietnam) Limited 100.0 Us$3 VND18,343
PT. K Line Indonesia 49.0 IDR2,557 IDR18,303 -
* ‘K’ Line (India) Private Limited 50.0 INR6O INR362 B
fiRAH BT “K” Line Ship Management (Singapore) Pte.Ltd. 100.0 US$0.5 Us$85 .ié
BEYRESE Century Distribution Systems, Inc.* 100.0 US$2 US$48 §/ﬁ
Century Distribution Systems (Canada), Inc.* 100.0 US$0.0001 US$0 §
Century Distribution Systems (Europe) B.V.* 100.0 EURO0.01 EUR2 'E
Century Distribution Systems (Hong Kong) Limited*¢ 100.0 HK$0.07 HK$53
Century Distribution Systems (International) Limited** 100.0 HK$1 HK$565
Century Distribution Systems (Shenzhen) Limited*® 100.0 CNY5 CNY841
BE Universal Logistics System, Inc. 100.0 Us$12 us$o
Universal Warehouse Co.* 100.0 US$0.05 Us$18
AYRTFAYIR “K” Line Logistics (Hong Kong) Ltd. 100.0 HK$8 HK$130
“K” Line Logistics (Singapore) Pte. Ltd. 100.0 S$1 S$24
K Line Logistics South East Asia Ltd. 95.0 THB73 THBO
K Line Logistics (Thailand) Ltd. 86.5 THB20 THB1,295
“K” Line Logistics (UK) Ltd. 100.0 £0.2 £5
“K” Line Logjistics (U.S.A.) Inc. 100.0 US$0.3 US$65
K Line Total Logistics, LLC*6 100.0 US$0.01 US$52
[EE ULS Express, Inc.® 100.0 US$0.05 Us$
PMC Transportation Company, Inc.* 100.0 us$o Uus$o
AVTFHHEBEE  Bridge Chassis Supply LLC. 100.0 US$7 US$1
BFikatt Kawasaki (Australia) Pty. Ltd. 100.0 A%$4 A$7
“K” Line Holding (Europe) Limited 100.0 Us$45 Us$o
“K” Line Drilling/Offshore Holding, INC. 100.0 £0.001 £0
ZDft “K” Line TRS S.A. 100.0 US$0.006 Us$o
* “K” Line Auto Logistics Pty Ltd. 50.0 AS$67 A$0.1
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