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FEE(BAL/TTEV)  |4E4EMT | 12F1Q | 12F2Q | 12F EHA | 12F3Q | 12F4Q | 12F FH#A | 12Fm@#A | 13F1Q | 13F2Q |13F E#i| 13F3Q
b k- B3 FEMT 184 212 395 199 171 370 766 194 210 405 198
AL 106 118 224 114 110 224 449 108 107 215 123

290 330 620 313 281 594 1,214 302 318 620 321

W [ S FEMT 136 130 266 110 104 214 480 121 122 243 111
1L 87 20 178 85 74 158 336 81 80 160 80

223 221 444 195 178 373 817 201 202 403 190

T e R FEfEMT | 12F1Q | 12F2Q | 12F A | 12F3Q | 12F4Q | 12F R | 12F@#] | 13F1Q | 13F2Q |13F L | 13F3Q
b2k B e FEMT 96.0%| 96.6%| 96.3%| 96.4%| 87.5%| 92.1%| 94.2%| 90.9%| 91.3%| 91.1%| 95.9%
it 55.6%| 53.9%| 54.7%| 55.4%| 56.2%| 55.8%| 55.2%| 50.5%| 46.5%| 48.4%| 59.7%

75.8%| 75.2%| 75.5%| 75.9%| 71.8%| 73.9%| 74.7%| 70.7%| 68.9%| 69.7%| 77.8%

R B e TEMT 95.1%| 88.0%| 91.5%| 90.2%| 86.4%| 88.3%| 90.1%| 93.7%| 91.4%| 92.5%| 95.8%
18 61.3%| 61.0%| 61.1%| 69.5%| 61.0%| 65.3%| 63.0%| 62.5%| 59.6%| 61.0%| 69.1%

78.2%| 74.5%| 76.3%| 79.8%| 73.7%| 76.8%| 76.5%| 78.6%| 76.1%| 77.3%| 82.9%
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1-2. AT TR T T AT Al capacity Bt

Top 30 Container Carriers ranked by operating capacity as of Jan uary 2014
TOTAL
Rank Operator TEU
1 APM-Maersk 2,592,694
2 Mediterranean Shg Co 2,362,854
3 CMA CGM Group 1,511,957
4 Evergreen Line 868,953 o T T T T T T T I
5 COSCOgContainer L. 768,089 _ APM-Maersk I I I I I 1 I g
5 Hapag-Lioyd 725.124 Mediterranean Shg Co : = = = 7
CMA CGM Group
! _APL__ 637,346 Evergreen Line . ' 7
8 Hanjin Shipping 627,027 COSCO Container L. : : 3
9 CSCL 601,563 Hapag-Lond | | 1
10 MOL 547,464 APL 1
11 NYK Line 457,529 Hanjin Shipping . y
12 00CL 456,334 CScL .
13 Hamburg Sid Group 449,395 MOL 1]
14 PIL (Pacific Int. Line) 375,123 NYK Line
15 | Yang Ming Marine Transport Corp. 367,044 OOCL
16 K Line 347,803 Hamburg Stid Group
17 Hyundai M.M. 336,017 PIL (Pacific Int. Line)
18 Zim 330,751 Yang Mlng Marine Transport..
19 UASC 278,442 K Line
20 CSAV Group 273,008 Hyundai M.M.
21 Wan Hai Lines 165,791 Zim
22 HDS Lines 88,608 UASC
23 X-Press Feeders Group 87’967 CSAV -Gr-OUp
! : Wan Hai Lines
24 NileDutch 78,022 HDS Lines
25 KMTC 73,260 X-Press Feeders Group
26 SITC 67,422 Nile Dutch
27 UniFeeder 56,934 KMTC
28 TS Lines 52,436 SITC
29 Simatech 51,973 UniFeeder
30 CCNI 50,711 TS Lines
Simatech
Rank Alliance TEU CCNI . ; ; ; ; ; ; .
1 |APM-Maersk 2,592,694 300 600 900 1200 1500 1800 2100 2400 2700
2 Mediterranean Shg Co 2,362,854
3 |CKYH 2,109,963 F(TEV)
4 GA 1,638,987
5 |TNWA 1,520,827
6 |CMA CGM Group 1,511,957
7  |Evergreen Line 868,953
8 CSCL 601,563
9 |Hamburg Siid Group 449,395 4
10 |PIL (Pacific Int. Line) 375,123

Source : AXSliner (http://www1.axsmarine.com)
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TERT F4E (20034E-20134F)

TPS EB KL Results
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300,000 - - — - L = R
M 1 4.0%
i &
m 250,000 —— __ - -+ H HEHE HFEEEHEFEEHEHBEBEHE I
= 7
1 3.0%
20000 H H—H HEBEEHRHEREEREEEEBEE HE HFHEHFEE TE B LB LEBEBH
0 H HHFPFFHHMEMEEEHEFHRHREEEFHRF EEEEREEEREE B HH o
woo H HHEHEHMEMEFETEEBEEEREE HEHRHHEEEEEBE EBE B B H
1 1.0%
sooo0 W —MM—M—HEF+K=EFMFEFMEF MM HMEMHMAEPHHEERAE HHEF ERAE H A HHEHEHEHEYHE
0 0.0%
2003 1H| 2003 2ZH | 2004 1H | 2004 2H | 2005 1H [ 2005 2H | 2006 1H | 2006 2H | 2007 1H | 2007 2H | 2008 1H | 2008 2H | 2009 1H | 2009 2H | 2010 1H (2010 2H (2011 1H | 2011 2H | 2012 1H | 2012 2H | 2013 1H | 2013 2H
KL Volume 244 251 248 280 291 334 325 374 382 439 361 384 300 352 332 343 314 329 330 413 369 410
oz Share 5.1% 4. 8% 4.6% 4.6% 4 8% 4.7% 4 8% 4.9% 5.5% 5.9% 5.5% 5. 7% 5.6% 5.5% 5.2% 4.7% 4 7% 4. 6% 4.7% 5.6% 5.1% 5.1%
LKL Volume  =#=Share
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1E T 3245 (20034F-20134F)

TPS WB KL Results
250,000 7.0%
ol so%
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4 2.0%
soooo H H H H H H FHF H E HEHHEBE H B HEHFFEBE H HH H B
4 1.0%
0 0.0%
2003 1H | 2003 2H | 2004 1H | 2004 2H | 2005 1H | 2005 2H | 2006 1H | 2006 2H | 2007 1H | 2007 2H | 2008 1H | 2008 2H | 2009 1H | 2009 2H | 2010 1H | 2010 2H | 2011 1H | 2011 2H | 2012 1H | 2012 2H | 2013 1H | 2013 2H
KL Volume 113 111 108 109 116 120 134 126 128 146 192 166 168 214 195 172 182 191 208 235 220 228
acomoen Share 5.6% 5.3% 4.5% 5.1% 4.8% 4.9% 5.1% 4.8% 42% 45% 5.3% 5.4% 5.5% 6.3% 5.8% 5.0% 5.0% 5.2% 5.4% 6.0% 5.9% 5.9%
KL Volume w=g=Share
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TEMT A& (20034E-20134F)

AES WB KL Results
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41 1.0%
seooo0 4 HMHMHMHEMHEFMHMEMEMEMFMFEEEEEFEFREAMEEEEREE
0 0.0%
2003 1H | 2003 2H [2004 1H | 2004 2E| 2005 1H | 2005 2H | 2006 1H | 2006 2H | 2007 1H |2007 2H | 2008 1H| 2008 2K | 2009 1 2009 2H (2010 15 |2010 2H|2011 1H |2011 28| 2012 1H | 2012 2H 2013 1H |2013 2H
C—IKL Volime| 155 174 179 187 198 209 222 234 262 252 269 290 227 224 26 249 246 245 239 241 225 220
st Share 45% | 48% | 43% | 42% | 42% | 40% | 41% | 38% | 41% | 3.6% | 40% | 45% | 42% | 3.6% | 34% | 3.5% | 3.6% | 35% | 35% | 37% | 33% | 32%
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AES EB KL Results
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sssspesses Share 5.1% 5.6% 4.8% 5.2% 4.6% 4.8% 5.0% 4.6% 4.6% 4.2% 4.1% 5.0% 5.1% 5.2% 5.2% 5.2% 5.1% 5.1% 5.0% 5.7% 4.6% 4.5%
[ KL Volume  =#=Share




$)

FHEE

EEEE  KAWASAKI KISEN KAISHA,

K LINE

(FTEU)

=)
=]

1-7. B s Lo E EHERS
&

(20044F~20134-2Q)

1,600
1,400
200
000

13F3Q
13F2Q
13F1Q
12F4Q
12F3Q
12F2Q
12F1Q
11F4Q
11F3Q
11F2Q
11F1Q
10F4Q
10F3Q
10F2Q
10F1Q
09F4Q
09F3Q
09F2Q
09F1Q
08F4Q
08F3Q
08F2Q
0SF1Q
07F4Q
07F3Q
07F 2Q
07F 1Q
06F 4Q
06F 3Q
06F 2Q
06F 1Q
0SF 4Q
0SF 3Q
0SF 2Q
0SF 1Q
04F 4Q
04F 3Q
04F 2Q
04F 1Q

1323
1315 gy 1242

1440
1313
a 1. .

789 1,147 782

310

1,337 L403

13011200 o0 o

1340

1000
900
800
700
600
500
400
300
200
100



[ K LINE

H  KAWASAKI KISEN KAISHA, LTD.

1-8. KA\ )V I~<—/rvh

K5 A 73L 24> NBDI)

5000
4000
3000 | ]
\|:|/ - -
= n
A
2000 LT S Lv,
/X
Al
P~ P
A £y A A O o O
0

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

<*+2010 -=-2011 =©5-2012 —==2013

10




1-9. ¥ J3—~—/r> bk (Tanker Market)

(WS)
140

120

100

80

60

40

20

% v J1—<=—% v MVLCC AG/JPN) |

[ K LINE

H  KAWASAKI KISEN KAISHA, LTD.

H

\

\/H/E\/\

A \ =
X3 ~ X g’
R AN
¢ TNy == --‘i’/ O
‘ — : o
A Dol &

JAN FEB MAR APR MAY JUN JUL AUG

SEP

OCT

NOV DEC

=2010 - =2011 - =2012

—==2013

11




K LINE

KAWASAKI KISEN KAISHA, LTD.

1-10. H B EAFE & HER

A
100
80
60
40
20 H | — 1 1 1 — 1 1 1 1 = M
0
1Q 20 30 40 1@ 20 3Q 40 1Q 20 | 3Q 4Q 1Q  2Q | 3Q | 4Q  1Q | 2Q | 3Q
2009F 2010F 2011F 2012F 2013F
@ AR - fig/dek  (Japan - FE/North America) B A& - fH/ECM (Japan - FE/Europe)
OB A - fH/Z O (Japan « FE/The Other Area) O —[®lfl(Trade not From/To Japan - FE)
m {51 (Trade bound for Japan - FE) 8 Rk 8% PN (Intra-Europe) 12



K LINE

KAWASAKI KISEN KAISHA, LTD.

1-11. ERFE R E M

6008 A5t 566 & A3t 572
. N BRI
UTHE - A 53 - L - MM 505 / 20134E3H K 168
I — | 20134128 5K 15%
S00% TRV TR TRVE SRS
67% 68%
w0 | L e M
- 201343 8
B BB 055 H B # ft: 90852 20134E12 4 5K 8%
- -
300%
K54 202 iy FZ AT
200% | 2524 2594
1008
a7 ik 758 - a T R 74
0%

20134E3H K 20134E12H R

KIrNE -EREEMOERKIL, 70 1/ DSPCFAAEM23E(NGIEEHFT,
XEFEERERFEMOERIL. 700 19 DOSPCTRE M ECEFIREIMNEEHET, 13




[ K LINE

EEEE  KAWASAKI KISEN KAISHA, LTD.

1-12. 27 A X HBIFLEET

201343 AR 2013512 R
8,000 TEUB#Y 13 13
5,500TEU%!Y 18 18
3,500 TEU% (3,400~4,700) 26 25
2,800 TEUZ%Y (2,700~2,900) ) 5
2,000TEUZ! (1,500~2,500) 13 13
1,400TEU or under 3 3

& & 75 74 14




K LINE

KAWASAKI KISEN KAISHA, LTD.

1-13. KA V7 fS N FERFLEET

2804 A5t 2528 A5t 259 &
260% :
. Chip~+ Pulp~10%
24045 | Chip_+ Pulp l?i Small Handy 19%
2208 | Small Handy 22
i Handymax 50%
2
00% Handymax 50%&
180% |
160% Panamax 49%
10% i ——————————
I
1208 Over Panamax 26% Over Panamax 284
1004
80
60%
Capesize 99 Capesize 103%
40% X =
20%
0%

201343 A K 2013%E12A R

15




1-14. B EhEL R MY XBIFLEET

K LINE

KAWASAKI KISEN KAISHA, LTD.

20134E3H k& 20134E128 %

6,000 K7 35 39
5,000 %1 (4,750~5,650) 23 23
4,0005 %! (3,800~4,600) 20 19
LT 3 3

3,000%& %! (2,800~3,500)
L 7 8 8

2,000%& %! (1,600~2,500)
LT 6 6

800%& & (800~850)
[
200m 100m Om

=N 95 28

16




K LINE

KAWASAKI KISEN KAISHA, LTD.

1-15. V& =& RS VR A TR BR 3 - EHEWAL MFEERIFLEET

1008 - &89l & AF 91 &
00E +
g0t | HEWYHK 16 HEW 15 Y P
20134E3HK 1%
- 201312 K 14
708 | A7 aT BT FTL a7 KB T
605 | {EE*E%/CLEAN 4 i R85 /CLEAN 4 \ C;Ehélg?g’;i i
5ot | THAE AL/DIRTY 5 HAEM/DIRTY S 20134127 % 3
R AL /VLCC 8 HRE M /VLCC 8
408
30 +
20t | LNGH 43 LNGHS 43
102 |
(0F=3

2013423 H K 20134E12H K

XLNGHDER L., 70 1) DSPCRTEM23ELZEAHET,
SCEEREIMA L)X, 70 19 DSPCERI AT, 17




1-16. MR 51 1)

<P TR (e 5 1) >
2013~20164E 2 T 488

PTG IS T

20134 FE AT IEAR30E % T
(OB 3N - HA FTIZ 226532 T 7)
2014 FE LB EMIIER TV &

K LINE

KAWASAKI KISEN KAISHA, LTD.

20134 i 20144F J& | 20154E % | 20164
LR (N BTy B TER | BT | B TEK
SNCaR 0 (%) 1£ 1% 0%
14000TEV | | {1 4
RSA N7 23% (18%) 8E 108 1%
Capesize 5 4 2 1
Panamax 8 6 4 5
Handymax 5 5 1
Smallhandy 2 1 2
Chip/Pulp
Corona (3 2 1 2 1
B BB A 1% (1%) 0} 1% 4%
60001 4 1
_7s00v | | | 1 . _A4_ _ 4
LNG# | _ o) (%) _ o 1% 28
TH A 12 (1%) 1£ o) o)
LPG 1
| _CHEMCAL | _ 1y i | |
eV B U BR FE AR 0} (%) o) 0} 0}
Offshore
. Drilship | ({1
HREYR | _0&] _ (&)|_ _o&% _ 0% 0%
L - NS 2% (2%) 1% 1% 0} 3
(GE1)
a8t 30 (22%6) 115 208 7€

CE1) AA 7 a7



1-17. AT A G - MR B TE T 2K

K LINE

KAWASAKI KISEN KAISHA, LTD.

20135 12A K 201343 A K
BikcE ) G = il

ALl £ HER EE HiEh L5 HER L HEh
=NVAR, 10 668,214 64 3,745,122 74 4,413,336 75 4,465,732
RIA 73V 7 H0i 70 7,587,946 189 21,823,485 259 29,411,431 252 28,101,549
EEDERSN;EE 36 536,205 62 917,007 98 1,453,212 95 1,384,768
LNGH#3 42 3,476,851 1 77,163 43 3,554,014 43 3,554,014
T AE A 12 1,947,647 13 1,772,755 25 3,720,402 24 3,686,850
A7 ar I 7 32,481 0 0 7 32,481 7 32,481
YEE PR IR 1 — 0 ~ 1 — 1 -
HEYL 15 157,280 0 0 15 157,280 16 166,824
T - NS 23 235,761 27 352,055 50 587,816 53 576,235
it 216 14,642,385 356 28,687,587 572 43,329,972 566 41,968,453

* FTAMROERITILAMEE 2 HENEITILA IO BRI DMt 52 E A THET,

19




MK LINE

BN KAWASAKI KISEN KAISHA, LTD.

fif & & Rk-2
— BT —H —



B« BLARTE b E R

(EHD
13,000
11,000
458
9,000
291
243
REE]
7,000 41501 5 443
133 3.649]11,348
3,055
5.000 9.851 3.23719,723
" 2,544(8.380
3,000 [4.974
' ; 4,192 4,342
3,326 3,739
1,000
084 094 104 114 1242
y E = » = =5
m(E) 1/ TRRERF O(E) FEdiE LR

D(ﬁ) IV -ERERERRETIa(E) £ DM

%DJL.J:IﬁIIZIu

K LINE

KAWASAKI KISEN KAISHA, LTD.

21




[ K LINE

H  KAWASAKI KISEN KAISHA, LTD.

2-2. = AN B RIHR S PN ER (L3 EEZE 30U - 1)
1.5 SEAME LR B (f&EH)
st 753 DU -1 REt

= ESN AR GRS 3 47 50
jzmauls'z A 36 A 20 A 56
AR (RRAE g~ Ei=EAY 15 7 22
%ﬁ#@ﬁ 20 53 73
Z O E SRS 4 8 12

2. FERIFR LS B
el e 4 GERG) A 3 A 55 A 58
[ & pE T - BRAE] 32 10 492
e~ ER A T A ks A 26 12 A 14
IRERVEBEIARIE 5 Y i A 0 A 57 A 57
Z DMFFRIFE LS A 9 A 19 A 28

22




MK LINE

BN KAWASAKI KISEN KAISHA, LTD.

il & & Rk-3
— B ESEMOM BT —X




3-1. L EE RS

(=)

14,000
12,000
10,000
8,000
6,000
4,000

2,000

[ K LINE

H  KAWASAKI KISEN KAISHA, LTD.

G SERR RS
A\
A \
20084 Ji 20104F & 20104F 20124F FF

N\

= E 6 A

—— LAY - MR 4R

(&)

800

600

400

200

A 200

A 400

A 600

A 800

24




[ K LINE

EEEE  KAWASAKI KISEN KAISHA, LTD.

RGO E PE « EARDHER

(EH) (f%)
14,000~ - -+ 450
12,000 4.00

3.50

10,000
3.00
8.000 2.50
6,000 2.00
150

4.000
1.00
2.000 0.50
0 0.00

20084F i 20094F & 20104 201 1 4E £ 20124 i

EAEPERE (M) mEREEAR ((EM) —+DER (KffiiX—2)

25




3-3. HAROE/ROAHER

(&)

800

600

400

200

-200

-400

-600

-800

[ K LINE

EEEE  KAWASAKI KISEN KAISHA, LTD.

TEREROE (11 LA 4 MR 45 ) ROAJERS (# 48 PERE W I 5)

20084F

20104F- 20124

R 4 ()

R4S —+—ROE —=-ROA

15.0%

10.0%

5.0%

0.0%

-5.0%

-10.0%

-15.0%

-20.0%

-25.0%

26




3-4. HAEEV/EBITDAHER

(EH)
1,200

1,000
800
600
400
200

A 200
A 400
A 600

I 2008f|5

EV/EBITDA

E&? 20114F i 20124F % -

EmEBITDA ——EV/EBITDA

[ K LINE

H  KAWASAKI KISEN KAISHA, LTD.

(fr)
80

70
60
50
40
30
20
10

A 10
A 20
A 30

27




[ K LINE

EEEE  KAWASAKI KISEN KAISHA, LTD.

(=)
14,000 | :

12,000
10,000
8,000
6,000
4,000

2,000

20084 )& 20094 )& 20104F- & 20114F B 20124F i

-}L,Jil—J ——] Ffﬁgzﬁlﬁli.ﬁ%

1.40

1.20

1.00

0.80

0.60

0.40

0.20

0.00

28




EEEE  KAWASAKI KISEN KAISHA,

29

X
o o o o o 0/0 0/0 0/0 0/0 mu
55888322 %3¢
(00 O <t (@\] (@») 1 1 I h 1
i
i
vl
y kS
s 5
Elia +
&
M %
XE = 12
= K b
" B te
vl
ool i %
N iz {
\I\—\.Mu
2 y
\7 a\ g
Bt iz =
S
i # o
%
i |
X
Yo
fi2 =8 S
12 1m ©
A TS “ A

3-6.



[ K LINE

EEEE  KAWASAKI KISEN KAISHA, LTD.

3-7. WL AL AV ANH AL LA HERE

AV HE LA NI LT

(fEH)
800 4 14.0
12.0

600

10.0
400 8.0
6.0
200 40
0 2.0
20084 i 20104F & 0124F & 0.0
A 200 120
- =40

A 400 -
1 -6.0
A 600 - 1 8.0

R = VA VA NNy 30




[ K LINE

H  KAWASAKI KISEN KAISHA, LTD.

3-8. WA Y MRS -y a7 —HERE

(fEH)
1,000

800
600
400
200

A 200
A 400
A 600
A 800

JELRE HHARIA LR - =R Y v v a T e — DR

n

20084F- & 2

20104F )%

N

201247

‘-%/ﬁﬂf(ﬁ@*'ﬁﬁ —~—EEFEIC LD Ty vy 2T e — a1




SEfE 7 A M

K LINE

KAWASAKI KISEN KAISHA, LTD.

(7 J HH) (Bpr:- /5 HH)
20084F [ 20094F /% 20104F i 20114F i
e k& e b
Vi 1,110,475 729,683 2T 444,971 395,460
W - Y E 108,874 87,918 R A 447,111 463,507
ZDfh 24,968 20,431 Z it 93,002 113,342
2 1,244,317 838,033 z 985,084 972,310
(=€ TR e aIEay
WEE 60,005 -59,060 2T 29,005 41,772
W - e E 9,289 4,726 TR 16,991 -8,628
OO ¥ 2,234 2,176 ZDfth, 4,739 6,605
= 71,528 -52,158 2} 50,735 -43,795
HEXTet 76 83 HE T et -3,385 -5,160
HLE 71,604 -52,075 HiE 47,350 -48,955
(7 : 55 ) ¥ 2010FEEXYET AURAIBERESR
20124F i
e EiE
T T 552,810
AN T8 B i 502,571
R R P & O
HEMMEE iz
Z Ot 43678
2 1,134,771
SIS
T T 6,630
R E SR 24,064
WEPEE R KON 2422
HEMMEE
Z it 6,566
= 34,839
B e S 6250 s 1oLl
i saoge| N LREELYETAVLERE
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3-10. BRI B5eE 3%

(Bpr: |5 M)
20084 £ 20094 & 20104 20114F i 20124F JiF

(= S EAY 960,109 631,747 772,321 737,994 834,218
=5 s 497,388 332,649 419,248 373,938 434,172
A B 414,964 254,442 305,522 323,664 364,860
TR — 45,766 42,332 44,825 38,826 34,104
T DO gEZE 798 956 1,407 371 23
Z DA 1,193 1,368 1,319 1,195 1,059
= kA 24,613 -59,462 41,656 -49,375 -7,017
ST 20,763 -53,731 41,162 -48,748 13,643
4 WA 2E 799 -56,949 24,620 -37,044 -4,168
NS PERA 498,022 569,028 580,087 557,862 575,488
AlEEE 272,517 363,076 376,444 396,753 363,342
R N 225,505 205,952 203,642 161,109 212,146
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