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(Source: Supply; Alphaliner2018/09, Demand; Drewry 2018 3Q)
(K TEU) 2011 2012 2013 2014 2015 2016 2017 2018 2019
All 15,403 16,327 17,290 18,380 19,960 20,328 21,103 22,374 23,226
Supply Supply Growth(%o) 8% 6% 6% 6% 9% 2% 4% 6% 4%
New Building 1,229 1,264 1,378 1,467 1,728 945 1,195 1,366 1,089
NB Growth(%o) 18% -45% 26% 14% -20%
Demand
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1) 2017 -2018 growth in terms of TEUs; Thickness of arrows is representative Apr -Jun 2018 trade lane size in TEUs

Source: Seabury Global Ocean Trade Database & Seabury Ocean Trade Dashboard, excluding UN Comtrade ; Seabury Consulting analysis (October 2018)
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Ocean trade & capacity Fleet by ship-size Containerized freight index
YoY Growth (%) Fleet capacity!, TEU (M) SCFI, trend
Jul ‘18
19% - iSO n -}10000 1,250 - Aug'18
Global capacity ?
(TEUs) o5 - -{10,000
<5,100
10% - ’
| "sEBIR »
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10 A
0%
5 -
Global demand 500 -
5o - (TEUS) 0 - 0 =
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1) 2018 fleet capacity is based on actual fleet as of Sep 1st, 2018 plus expected deliveries for the rest of the year, exclud ing adjustments for forecasted scrapping and delivery slippage;

Source: Seabury Global Ocean Trade Database, Alphaliner , Shanghai Shipping Exchange; Seabury Consulting analysis (October 2018)
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